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Guidance and Guarantee Fund, | Peru, 141; Philippines, 258, 383: Sierrz 
“Mansholt” plan, 2 


. ragua, 68, 148, 292: Paraguay, 112, 220, 

Leone, 273; Southern Rhodesia, 355; Spain, 348: Philippines, 148, 252, 392: Somalia, 

Monetary Committee, annual report, 165 255; Thailand, 90, 449; Tunisia, 192; Vene 292: Sudan, 68: Syrian Arab Republic, 112 

Proposals for further unification, 365 zuela, 291: Yugoslavia, 464 148 Turkey 220: U.AR 220. 252 292? 

Tariff concessions to Israel, 119 ’ - ¥, “rr 
Tariff negotiations, 1, 2 


Member, new, Kenya, 33 348, 392, 440: Yugoslavia, 148, 292, 348 
Policy on charges, 262 392, 440 
United Kingdom, relations with, 190 


Road survey in Paraguay, 8 Deputy Managing Director, address by, 113 


Exchange rate changes: Ethiopia, 1; Laos, 1 

Exchange system revised: Korea, 6, 155, 162 

Executive Board: Directors, 92, 196, 324; Di 
rectors, Alternate, 8, 124, 180, 196, 212, 408 

General Arrangements to Borrow, 25; asso 
ciation of Switzerland, 189; to be activated 
401, 433 


EUROPEAN FREE TRADE AssociaTION (EFTA) INTERNATIONAL DEVELOPMENT ASSOCIATION 

Annual Report (1963-64), 350 (IDA) 

Foreign trade, 351; with Portugal, 404; with Annual Meeting, 301-305, 311-14, 325 

Yugoslavia, 184 Contribution by Sweden, 158, 229 

Tariff reductions, 25, 351 Credits to: Afghanistan, 448; Bechuanaland 
257: Bolivia, 260; Ecuador, 187; India, 186, 
210, 226, 390; Kenya, 272; Niger, 226; Ni 
geria, 437; Pakistan, 109, 134, 209, 225, 241, International liquidity, 101, 113, 304, 309, 316 
249, 287; Paraguay, 9, 260; Syrian Arab Re 325, 361, 443 
public, 9; Tanganyika, 10, 64; Turkey, 249. Managing Director, addresses by, 101, 305, 


EUROPEAN INVESTMENT BANK (EIB) 


Annual Report (1963), 189 
Bond issues in: Belgium, 4; Germany, 4, 191; 
Netherlands, 295 


Loans to: Greece, 119; Italy, 160, 404 


GENERAL AGREEMENT ON TARIFFS AND TRADE 
(GATT) 
Article XII disinvoked by Denmark, 118 


286 
Funds, replenishment of, 229 


Indus Waters Supplemental Agreement, 134, 


249 
Member, new, Kenya, 33 


469 


314, 361, 373, 441 
Member, new, Kenya, 33 
Membership, withdrawal of Cuba, 123, 292 


Par values of members: Ethiopia, 1; Tunisia, 
346, 392 
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INTERNATIONAI 

(IMF) 

Per Jacobsson Foundation, 130, 197, 417 

Publications, 22, 98, 250, 358, 414 

Purchase of currencies with gold, 433 

Quota increases: Italy, 348; Jordan, 292; Lux- 
embourg, 392; Syrian Arab Republic, 148 

Role in economic development, 441 

Stand-by arrangements with members: Bolivia, 
277, 392; Chile, 49, 112; Colombia, 49, 112; 
Dominican Republic, 261, 348; Ecuador, 
221, 292; Haiti, 
348; Javan, 77 


221, 
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148; Liberia, 181, 252; Mali, 
292; Nicaragua, 105, 
433; Peru, 69, 148; Philippines, 


CEREALS 
Prices in EEC, 190 


Cocoa 
International 
reduced, 401 
Prices, 134, 378 
World market situation, 134, 


agreement, 262; export quotas 


COFFEE 


95 


Export quotas, 23, 2 


COMMUNICATIONS SATELLITE SYSTEM 
Proposed international control, 350 


Dairy PrRopucts 
World output, 41 


EconoMic DEVELOPMENT 


Financial aspects, 373, 441 


Euro-DoLLAR MARKET 


Bond issues by: ECSC, 445; Tokyo, 146 


349, 440; Honduras, 261, 


180; Paraguay, 
125, 180; 
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Somalia, 149, 220; Syrian Arab Republic, 
85, 148; Tunisia. 349, 440; Turkey, 49, 112; 
U.A.R., 181, 220; U.K., 245, 348; US., 
245, 292 
Subscriptions: Jordan, 292; Tunisia, 392 
Transactions, summary of, 8, 32, 68, 112, 148, 
180, 220, 252, 292, 348, 392, 440 


NorTH ATLANTIC TREATY ORGANIZATION 
(NATO) 


Aid to Greece, 216 


ORGANIZATION FOR ECONOMIC COOPERATION AND 
DEVELOPMENT (OECD) 


Aid to developing nations, 341, 416 (corr.) 


COMMODITIES AND GENERAL GROUPINGS 


Foreign currencies on deposit in London, 214 
Interest rates on deposits in Japan, 466 


GOLD 

Central bank pool, 77, 93 

Price in: Greece, 44; India, 449; London, 10, 
262 

Production in: Bolivia, 180; South Africa, 29 
138, 201, 321 

Sales, 94; by U.S.S.R., 105, 149 

Supplies, 10 


Group OF TEN 
International liquidity, study, 261, 310, 316 
361 
INFLATION 


Comments by: M. W 
P.-P. Schweitzer, 373 


Holtrop, 151, 159; 


INTER-CENTRAL-BANK COOPERATION 


Aid to: Italy, 89; United Kingdom, 445, 454 
Gold pool, 77, 93 


Capital movements liberalization code, 277 

Economic surveys on: Austria, 215; Denmark, 
59; Germany, 71; Greece, 344; Iceland, 34; 
Italy, 255; Spain, 353; Switzerland, 117; 
Turkey, 377; Yugoslavia, 272 

Turkey, repayment postponed, 396 


ORGANIZATION OF AMERICAN STATES (OAS) 
Aid from U:S., 122 


UnrTep Nations (UN) 
Conference on Trade and Development, 101 
Convention for Landlocked States, 434 
Road survey in Paraguay, 8 


INTERNATIONAL FINANCIAL COOPERATION 
Speech by R. V. Roosa, 371 


INTERNATIONAL LIQUIDITY 
Studies, 261, 310, 316, 325-32, 361, 443 


PETROLEUM 


Production in: Angola, 119; Australia, 121, 
299; Libya, 317; Middle East, 184; Nigeria, 
389; Rumania, 208 


TIN 
Prices in Agreement raised, 445 


WAGES 
International comparisons for 1958-64, 253 


Wool 


Markets, 25 
Production, 229 


AFRICA 
African Development Bank, 346 
Association of countries with EEC, 201 
Equatorial Customs Union, foreign trade, 369 
See also East AFRICA; NORTH AFRICA; WEST 
AFRICA 


ASIA 


Colombo Plan expenditures, 1963-64, 406 


CENTRAL AMERICA 
Economic integration, 69 


Monetary Union established, 70, 211 


East AFRICA 
Aid for tea factories, 389 


AFGHANISTAN 


Aid from: IDA, 448; U.S.. 23, 267 
IMF, currency purchases, 253. 348 


ALGERIA 
Aid from 

122; U.SS.R., 175 
Borrowing in U.K., 337 

Currency, new, 144 


Economic cooperation with Libya, Morocco, 


and Tunisia, 396, 464 
Foreign exchange controls, 287 
Foreign trade with France, 353 


France, 346; IBRD, 169; U.S., 23, 


GEOGRAPHICAL GROUPINGS 


Currency Board's problems, 448 
Decimal currency proposed, 389 
Economic cooperation, 217 

Railway and Harbors Loan, 457 


EUROPE 
Atlantic Community Development Group for 
Latin America (ADELA), 384 
Bond issues by: Denmark, 223, 231; 
243; Oslo, 351; Portugal, 240 
Capital markets, 206 
Eastern Europe: agricultural production, 225 


Japan, 


LATIN AMERICA 
Investment by ADELA, 384 


INDIVIDUAL COUNTRIES 
(See also GEOGRAPHICAL GROUPINGS) 


ANGOLA 
Agreement with South Africa, 458 
Balance of payments, 273 
Foreign trade, 119, 273 
Investment in, 447 
Petroleum production, 119 


ARGENTINA 
Aid from: IDB, 15, 172, 391; IFC, 291 
Balance of payments, 236 
Banks: Central Bank charter amended, 40; 


credit to industry, 32; reserve requirements, 
32, 392 


MIDDLE East 


Investment by KFAED, 28, 217, 381 
Petroleum production, 184 


NorTH AFRICA 
Economic cooperation, 396 


WEST AFRICA 
BCEAO, annual report, 237 
Free trade area proposed, 370 
Iron industry, 412 
Monetary arrangements, 237 


West INDIES 


British Caribbean Currency Board to end, 140 
Currency proposed, 179 


Beef marketing controls, 212 

Budget, 340 

Economic activity, location of, 468 

Economic situation, 236 

Exchange controls, 147, 196, 220, 236, 348 

Foreign trade, 68, 236; import restrictions re- 
vised, 180, 460; wheat sales, 383 

Gross domestic product, 164, 236 

IMF, currency repurchases, 8, 32, 68, 112, 
148, 180, 220, 252, 292, 348, 392, 440 

Price controls, 212, 284 

Taxes, 340 

Wage legislation, 284 





AUSTRALIA 


Aid to: Ceylon, 234; Pakistan, 134 

Balance of payments, 30, 274, 290, 383 

Banks: Export Refinance Corporation estab- 
lished, 83; interest rates, 139, 146; reserve 
deposit ratio, 22, 46, 83, 371; term loan 
funds, 83 

Budget, 290 

Capital movements, 274, 407 

Credit policy, 22, 46, 83, 146, 371 

Economic situation, 186, 414; effect of defense 
expenditure, 466 

Employment, 218, 290, 414 

Foreign exchange reserves, 274, 383 

Foreign trade, 30, 274, 383, 415; export credit, 
83; meat exports, 67; negotiations with New 
Zealand, 391; wheat sales, 383, 398 

GATT, application with regard to Japan, 195 

Interest rates increased, 139, 146 

IDA, contribution to, 229 

Investment abroad, 407 

Monetary policy, 22, 46, 83, 146, 371 

Oil and natural gas developments, 121, 299 

Prices, 290, 415 

Taxes, 290 

Wages, 210 

Wheat harvest, 54, 235 


AUSTRIA 


Agricultural situation, 403 

Aid from U.S., 357 

Aid to India, 186 

Balance of payments, 108, 263, 318 

Banks: report by President of National Bank, 
199: reserve requirements, 367 

Bond issues, 270; in Austria, 410; in London 
36 

Budget, 435 

Capital market, 215, 
ommended, 254 

Capital movements, 108, 318 

Credit measures, 199, 367 

Economic situation, 191, 215 

Foreign exchange: allocations for travel, 174; 
reserves, 199, 318 

Foreign trade, 108, 263, 318; import duties 
suspended, 224; import liberalization, 183, 
344, 403; payments arrangements with 
Yugoslavia, 118 

Gross national product, 199, 436 

Interest rates, 199 

IDA, contribution to, 229 

Loan to U. S. Treasury, 14 

Monetary policy, 199, 367 

Prices, 199, 215, 253 

Wages, 199, 215, 253 


270; development rec- 


BAHREIN 
Currency, new, 256 


BECHUANALAND 
Aid from IDA, 257 


BELGIUM-LUXEMBOURG 


Aid to: Congo (Leopoldville), 138, 144; India, 


186; Pakistan, 241 

Automobile assembly, 175 

Balance of payments, 319 

Banks: discount rate raised, 232; 
quirements, 232 

Belgian-Soviet firm established, 152 

Bond issues by: EIB, 4; Government, 88, 183 
336, 367: Tokyo, 146 

Budget, 26, 280, 379 

Capital movements, 319 

Credit measures, 232, 395 

Customs controls (intra-Benelux ), 224 

Economic situation, 247, 395 


reserve re 


Financial agreement with Congo (Leopold- 


ville), 138 
Foreign exchange reserves, 319 
Foreign trade, 80, 319 
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Frére, M., lecture, 417 
Gross national product, 247 
IDA, contribution to, 229 
Interest rates, 232 
Investment from abroad, 263 
Prices, 247, 253 

Steel industry, 295 
Unemployment, 395 

Wages, 253, 395 


BOLIVIA 

Agricultural credit, 147 

Aid from: IDB, 15, 260; IDA, 260; U.S., 122 
267 

Balance of payments, 372 

Banks: Agricultural Bank profit, 188; Indus- 
trial Bank loans, 164 

Gold production, 180 

IMF: currency repurchases, 112, 440: stand-by 
arrangement, 277, 392 

Savings and Loan Association created, 300 

Stock market quotations, 140 

Tin industry, 372 


Brazil 

Aid from: IDB, 15, 23, 172, 391, 450; US.., 
23, 84, 122, 228, 267, 399 

Budget, 284 

Cocoa production, 134 

Coffee Defense Fund, 252 

Cotton crop, 244 

Foreign debt renegotiated, 235 

Foreign exchange rates: depreciation of, 275 
for coffee exports, 252 

Foreign trade: cotton exports, 244; expansion 
plans, 451; import deposits, 323 

IMF, currency repurchases, 220, 252, 292 
348, 392, 440 


BULGARIA 


Agricultural production, 225 

Foreign exchange rate, 53 

Foreign trade: agreement with Greece, 
negotiations with U. K., 94 


BURMA 
Budget, 390 
Currency notes, demonetized, 176, 347 
Foreign trade agreement with Ceylon, 5 
IMF, currency repurchase, 68 
National income, 75 
Nationalization measures, 155 


BURUNDI 
EEC, association with, 201 


CAMBODIA 
Aid from France, 250 


CAMEROON 


Aid from Germany, 168 

Cocoa production, 134 

Development program, five-year, 413 
EEC, association with, 201 

Foreign trade with France, 353 


CANADA 


Aid to: 
466; Pakistan, 
Tanzania, 437 

Balance of payments, 147, 213, 356, 467 

Banking system, changes proposed, 163 

Banks: cash reserve requirements, 163; dis 
count rate, 459; Governor of Bank of Can 
ada, speech on monetary policy, 195 

“apital investment plans, 122, 266, 459 
‘apital movements, 213, 356 
‘olumbia River agreement with U.S., 451 

Credit measures, 467 

Economic situation, 467 

Employment, 171 

Foreign exchange reserves, 213, 357 

Foreign trade, 147, 213; wheat sales, 383, 467 


Ceylon, 234, 250; India, 186; IDB, 
134, 241; Philippines, 398; 


Gross national product, 147 

IDA, contribution to, 229 

IMF: currency repurchases, 50, 68, 112, 349, 
392, 440; General Arrangements to Borrow, 
adherence to, 25 

Prices, 147, 253, 467 

Wages, 253 


CENTRAL AFRICAN REPUBLIC 
Budget, 38 
EEC, association with, 201 
Foreign trade, 369 


CEYLON 


Aid from: abroad, 234; Australia, 234; Can 
ada, 234, 250; China, Mainland, 234, 250, 
370; Japan, 355, 370; U.K., 234 

Balance of payments, 145 

Banks: deposits, 321; Savings Bank, 289 

Budget, 288 

Development plan, 227 

Economic policy, 243, 289 

Foreign exchange restrictions, 289 

Foreign trade: agreements, 5; balance, 145; 
Export-Import Banking Corporation, 289 

Rice crop, 210 

Taxes, 288 


CHAD 
Aid from France, 45 
Budgets, 45 
Cotton crop, 39 
EEC, association with, 201 
Foreign trade, 369 


CHILE 


Aid from: Germany, 19; IDB, 123, 172, 
407; IBRD, 7; U.S., 67, 84, 122, 178, 
357, 400 

Banks, reserve requirements, 415 

Copper exploitation, 440 

Foreign trade, import controls modified, 452 

IMF: currency purchases, 8, 32, 112, 252, 348 
currency repurchase, 112; stand-by arrange 
ment, 49, 112 

Iron and steel works, 112 

Tax law, 124 


CHINA, MAINLAND 
Aid to: Ceylon, 234, 250, 370; Kenya, 185; 
Mali, 412; Tanzania, 226 
Foreign trade: agreement with Ceylon, 5: 
wheat purchases, 383, 398; with Congo 
(Brazzaville), 281; with France, 63, 383 


CHINA, REPUBLIC OF 


Aid from US., 23, 228, 267, 439 

Banks, branches of U.S. banks to open, 130 
Bond issue by Government. 356 

Development plan, 438 

Foreign exchange reserves, 391 

Foreign trade, 91, 391; export of bananas, 450 
Interest rates reduced, 99 

Rice production, 45, 281 

Rice stocks, 29 


COLOMBIA 

Aid from: IDB, 204, 391, 407; IBRD, 56; 
MC, 123, 211; US. 122,. 171, 178, 243, 
267, 400 

Banks: rediscount quotas, 196; reserve re 
quirements, 76, 123, 196, 372, 408 

Foreign exchange system changed, 415 

IMF: currency purchases, 148, 220, 348; cur 
rency repurchases, 68, 220, 292, 348, 392, 
440; stand-by arrangement, 49, 112 


CONGO ( BRAZZAVILLE) 
Budget, 38 
Development plan, five-year, 265 
EEC, association with, 201 
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CONGO (BRAZZAVILLE )—{Continued) 


Foreign trade, 369; with China, Mainland, 281; 
with France, 353 
Tax increase, 389 


ConGo (LEOPOLDVILLE) 


Aid from: Belgium, 138, 144; U.S., 228, 400 
Economic situation, 354 

EEC, association with, 201 

Financial agreement with Belgium, 138 


Costa RICA 
Aid from: IDB, 203, 391; U.S., 23, 122 
Central American Monetary Agreement, 211 
Coffee crop, 291 
Foreign trade, coffee exports, 291 
Industrial Credit Corporation, 147 
IMF: currency purchase, 8; currency repur- 

chases, 148, 348 


CUBA 

IMF, withdrawal of membership in, 123, 292 
CYPRUS 

Budget, 395 


Economic situation, 248 
IMF, currency purchase, 464 


CZECHOSLOVAKIA 


Agricultural production, 225 

Foreign exchange policy, 209 

Foreign trade: with Italy, 137; with U.K., 94 

Foreign trade and payments agreements with 
France, 63; Greece, 264; U.S.S.R., 405; 
Yugoslavia, 169 

Planning principles, 447 


DAHOMEY 


BCEAO, annual report, 237 
EEC, association with, 201 
Foreign trade, import taxes increased, 226 


DENMARK 


Banks: central bank credit eased, 455; central 
bank's discount rate, 207, 318, 366; credit 
increases, 197 

Bond issues abroad by: Copenhagen, 142, 223; 
Copenhagen Telephone Company, 231; Gov- 
ernment, 136; Jutland Telephone Company, 
167 

Credit measures, 197, 318, 366 

Economic situation, 59, 106, 207 

Foreign exchange reserves, 59 

Foreign trade, 279, 446 

GATT, Article XII, disinvoked, 118 

Interest rates, 207, 215 

IDA, contribution to, 229 

Investment, abroad and from abroad, 150 

Prices, 158, 207, 253 

Wages, 158, 253 


DOMINICAN REPUBLIC 


Aid from: IDB, 274; U.S., 290, 357 

Foreign commercial debts paid, 275, 292 
fcorr.) 

Foreign trade, 300; import deposits, 415 

IMF: currency purchase, 348; stand-by ar 
rangement, 261, 348 

Metal industry planned, 268 

Tax measures, 283, 323, 359 


ECUADOR 

Aid from: IDB, 23, 187; IBRD, 187; IDA 
187; U.S., 187, 357, 400 

Budget, 453 

Credit policy, 276 

Economic situation, 276, 453 

Exchange rate, 453 

Foreign exchange reserves, 188 

Foreign trade, 179, 276, 453 

IMF: currency repurchase, 252; stand-by ar- 
rangement, 221, 292 

Investment from abroad, 276 
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Iron and steel works, 112 
Savings associations, reserve requirements, 24 
Tax measures, 112, 324, 468 


Et SALVADOR 


Aid from: IDB, 392; U.S., 267 

Central American Monetary Agreement, 211 
Development bank established, 92 
Development plan, 172 

Economic situation, 47 

Gross national product, 284 

Industrial diversification, 283 

Investment, 47 

Tax law, 75 


ETHIOPIA 


Aid from: Germany, 168; IBRD, 170; IFC, 
382 
Par value, change of, 1 


FINLAND 


Aid from IBRD, 239 

Balance of payments, 401 

Banks: index-tied deposits, 95; restraints on 
lending, 378 

Bond issues in: Germany, 142, 167, 246, 463; 
U.S., 167, 446 

Budget, 157 

Credit policy, 378 

Economic situation, 157 

Foreign trade, 157; agreement with U.S.S.R., 
278 

Incomes policy, 401 

IDA, contribution to, 229 

Prices, 157, 253; ban on increases prolonged, 
230 

Tax measure, 35 

Wages, 51, 157, 253, 401 


FRANCE 


Aid abroad, review of, 61 

Aid to: Algeria, 346; Cambodia, 250; Chad, 
45; Greece, 12, 286; India, 186; Malagasy 
Republic, 257; Morocco, 381; Pakistan, 241; 
Viet-Nam, 176; Yugoslavia, 5 

Automobile production, 36 

Balance of payments, 19, 40 (corr.), 133 

Banks: credit ceilings, 143; interest rates, 88; 
reserve ratios, 208, 232, 403 

Bond issues by: Government, 127; steel firms, 
19, 436 

Budget, 62, 127, 133, 159, 240, 368, 455 

Building costs, 153 

Capital market, 88, 152 

Credit measures, 43, 133, 143, 208, 232, 403 

Credit, reports on: by G. Lutfalla, 152; by 
J. Rueff, 88 

Debt management policy, 403 

Economic prospects, 73, 380 

Family allowances raised, 264 

Fiscal policy, 133 

Foreign exchange reserves, 143, 232 

Foreign trade, 19, 40 (corr.), 248, 380; wheat 
sales, 383; with China, Mainland, 63, 383; 
with Hong Kong, 127; with Japan, 127; 
with Outer Franc Area, 352; with Senegal, 
382 

Foreign trade and payments agreements with 
Czechoslovakia, 63; Eastern Germany, 63; 
U.S.S.R., 410; Yugoslavia, 63 

GATT Article XXXV and Japan, 52 

Giscard d’Estaing, V., comments on interna- 
tional liquidity, 325 

Government aid to private industry, 19 

Gross domestic product, 248, 380 

Housing construction, finance for, 80 

Incomes policy, 136, 224 

Industrial production, 52 

Interest rates, 88 

IDA, contribution to, 229 

Investment in Mexico, 15 

Iron and steel industry, 19, 436 

Jeanneney Commission, report of, 61 


Monetary policy, 89, 133 

Money market, 88, 152 

Money supply, 143 

Price controls, 43, 263, 463 

Prices, 133, 168, 253, 380, 463 
Savings, 27, 143 

Stabilization policy, 43, 133, 296, 463 
Swap transactions with U.S., 219 
Wages, 133, 225, 253, 295, 388 


GABON 


Aid from IBRD, 242 
Budget, 39, 449 

EEC, association with, 201 
Foreign trade, 369, 390 


GAMBIA 


Currency, 193 


GERMANY, EASTERN 


Foreign trade and payments agreements: with 
France, 63; with Morocco, 321 


GERMANY, FEDERAL REPUBLIC OF 


Agriculture, 79 

Aid to other countries, 343 

Aid to: Cameroon, 168; Chile, 19; Ethiopia, 
168; Greece, 12, 63; Guinea, 233; India, 186, 
321; Mali, 74, 288; Niger, 233; Nigeria, 
437; Pakistan, 134, 241; Tanzania, 437, 448; 
Thailand, 91; Viet-Nam, 14, 176 

Asset formation for employees, 366 

Balance of payments, 4, 51, 72, 86, 173, 207, 
246, 446; reporting procedure, 279 

Banks: annual report of the Deutsche Bundes- 
bank, 173; capital movements, 107; foreign 
assets, 333; reserve requirements, 107, 239; 
swap operations, 240, 333 

Blessing, K., comments on international li- 
quidity, 326 

Bond issue procedure, 318 

Bond issues by: Copenhagen, 223; ECSC, 190; 
EIB, 4, 191; Eurofima, 263; Finland, 142, 
167, 246, 463; Government, 158, 379; IDB, 
235; Japan, 14, 99, 191; Oslo, 118; Shell 
T.T., 254 

Budget, 223, 240, 388 

Capital markets, 182, 409 

Capital movements, 72, 87, 107, 136, 142, 240, 
247, 366; borrowing by U.S., 140; prepay- 
ment to U.K., 12 

Consumer credit, 215 

Credit measures, 173, 239, 463 

Defense compensation agreement with U.K., 
294 

Economic Report, 35, 207 

Economic situation, 35, 71, 96, 173, 198, 207, 
239, 286, 446 

Farm incomes, 78 

Fiscal policy proposals, 335 

Foreign assets and debt, 142, 366 

Foreign exchange reserves, 4, 88, 247, 333, 
446 

Foreign shares traded, 254 

Foreign trade, 4, 51, 86, 118, 150, 183, 198, 
207, 247, 403, 435; cotton from Hong Kong, 
75; talks with Japan, 150; tariff reductions, 
174, 228 (corr.) 

Gross national product, 35, 42, 402 

Interest rates, 26, 107, 240 

IDA, contribution to, 229 

Investment, 198, 402; abroad, encouragement 
of, 18, 72; plans for industry, 59; public, 
351 

Monetary policy, 173, 207, 446 

Prices, 59, 96, 198, 224, 253, 343, 446 

Productivity gains, 402, 446 

Savings, 35, 96, 403 

Shipbuilding industry, 379 

Tariffs, 224 

Taxes: agreement with U.S., 294; measures, 
18, 72, 136, 182, 335, 455 

Wages and salaries, 42, 78, 231, 253, 286, 403 





GHANA 


Banking regulations, 193 

Cocoa, 134 

Credit policy, 412 

Development plan, 97 

Fiscal year changed, 437 

Foreign trade, import policy, 28, 74, 176, 412 


GREECE 


Agriculture: policy, 128, 225; production, 52, 
271 

Aid from: EEC, 216; EIB, 119; France, 
286; Germany, 12, 63; Italy, 12, 216; 
NATO, 216; U.S., 216, 258, 267, 400 

Balance of payments, 52, 153, 175, 345 

Banks: credit conditions, 161, 271; investment 
bank, 20 

Bond issues: Public Power Corp., 208; State 
Railways, 255 

Borrowing in U.S., 199, 388 

Budget, 128, 216, 447 

Capital movements, 118, 153 

Debt, foreign, settlement of, 191, 

Economic policy, 128 

Economic situation, 52, 160, 271, 344 

EEC, relations with, 109, 225 

Foreign exchange: reserves, 52, 153, 272; sys- 
tem liberalized, 153 

Foreign trade, 153, 175, 272, 345; encouraged, 
128; terms of trade, 168; textile agreement 
with U.S., 258; tobacco exports to EEC, 
109 

Foreign trade and payments agreements with: 
Bulgaria, 264; Czechoslovakia, 264; Hun- 
gary, 264; U.S.S.R., 380 

Gold, control of, 44 

Gross national product, 52, 160, 271, 345 

Installment purchasing controlled, 456 

Investment, 160, 271; from abroad, 81, 
255 

Labor supply, 271 

Money supply, 161, 271 

Ore discovery (pyrolusite), 161 

Prices, 28, 52, 161, 271, 345; policy, 232 

Tax reform, 128 

Tobacco crop, 20 

Unemployment, 128, 345 

Zolotas, X., comments: on Greek economic 
situation, 160; on international liquidity, 
327 


GREENLAND 


Investment program, 222 


GUATEMALA 


Aid from: IDB, 23; U.S., 171, 243, 399 

Central American Monetary Agreement, 211 

Development law, 123, 359 

Economic situation, 211 

Foreign exchange: reserves, 211; restrictions 
eased, 258 

IMF, currency repurchases, 68, 180 


GUINEA 
Aid from: Germany, 233; U.S., 23, 228 
Budget, 465 


Halt 


Aid from IDB, 91 

IMF: currency purchases, 8, 392, 440; cur- 
rency repurchases, 68, 112, 148; stand-by 
arrangement, 349, 440 


HONDURAS 

Aid from: IDB, 23, 407; IFC, 156; U.S., 259, 
267, 357 

Central American Monetary Agreement, 211 

Economic situation, 259, 360 

Foreign exchange reserves, 259 

Foreign trade, 360 

IMF: currency purchase, 68; currency repur- 
chase, 292; stand-by arrangement, 261, 348 
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Taxes, 259 
Tobacco production, 84 


HONG KONG 


Foreign trade: cotton exports, 75, 370; with 
France, 127 


HUNGARY 


Agricultural production, 225 

Foreign trade with U.K., 94 

Foreign trade and payments agreements with 
Greece, 264; Italy, 5 


ICELAND 


Aid from U.S., 84 

Balance of payments, 222 
Economic situation, 34, 222 
Foreign exchange reserves, 222 
IMF, currency repurchase, 148 
Taxation, 385 

Wages, 3, 214 


INDIA 


Agricultural production, 413 

Aid from: abroad, utilization of, 257, 355; 
consortium, 185; Germany, 321; IDA, 210, 
226, 390; IFC, 6, 54, 227; Japan, 355; 
Sweden, 366; U.S., 24, 84, 122, 146, 201 
228, 243, 250, 267, 357, 400 

Aid to Sudan, 209 

Banks: credit policy, 98, 170, 299, 347, 370, 
397, 406; Industrial Development Bank, 
143, 406 

Bond issues by: Government, 129; State Gov- 
ernments, 338 

Budget, 281 

Capital imports controlled, 397 

Coal distribution decontrolled, 218 

Development plans: Fourth Five Year Plan, 
385; Third Five Year Plan, 185, 438 

Employment, 438 

Foreign trade, 338; export promotion, 234; im- 
port policy, 145; textile agreement, 178 

Gold controls, 449 

Industrial licensing simplified, 74 

Industrial production, 90 

Industrial profits, 266 

Industrial relations, improvement in, 120 

Interest rates, 98, 370 

IMF, currency repurchases, 112, 252 

Investment: by ICICI, 54; from abroad, con- 
trol of, 139 

Irrigation facilities, 257 

Jute production, 81 

Monopolies Commission, 155 

National income, 81 

Oil refinery agreement with Iran, 414 

Steel, controls relaxed, 110 

Unemployment, 438 


INDONESIA 


Banks: closure, 54, 146; functions, 398 

Bond issue by Bank Indonesia, 322 

Foreign exchange: reserves, 163; system re- 
vised, 171 

Foreign trade: export promotion policy, 46; 
rice imports, 163; sugar exports suspended, 
139; tin sales stopped, 407 

Inflation, statement by Foreign Minister, 163 

Money supply, 163 

Tin production, 258 


IRAN 


Aid from: IBRD, 200; U.S., 23, 122, 244, 267, 
400 

Development plan, 184 

Foreign trade: export incentives, 129; sugar 
imports banned, 345 

IMF, currency purchase, 440 

Land reform, 354 

Oil refinery agreement with India, 414 
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Regional cooperation with Pakistan and Tur- 
key, 264, 336 
Tax measures, 456 


TRAQ 


Aid from U:S., 23, 67 
Development plan, 216 
Nationalization measures, 256 


IRELAND 


Balance of payments, 26, 181 

Bank discount rate, 454 

Budget, 462 

Economic plans, review of, 95 

Economic situation, 11, 214, 462 

Economic ties with U.K., 135 

EEC, relations with, 135 

Foreign trade, 26, 181, 462; export subsidies, 
435; restrictions eased, 18; with U.K., 95, 
135, 435 

Gross national product, 95 

IMF, currency repurchases, 112, 348 

Prices, 462 

Wage policy, 34 


ISRAEL 


Aid from U.S., 267, 400 
Balance of payments, 38 
Banks, liquidity ratio, 90 

Bond issue by Government, 20, 81 
Budget, 20, 405 

Credit measures, 38, 184 
Desalination program, 200 
Development plan, 137 
Economic policy, 38, 137, 184 
Economic situation, 37 

EEC, tariff concessions by, 119 
Foreign exchange reserves, 38 
Foreign trade, 38, 138, 154 
Gross national product, 38 
IMF, currency purchase, 440 
Investment, 138; from abroad, 64; policy, 64 
Population, 38, 138 

Prices, 38 

Tax measures, 217, 411 
Unemployment, 38 

Wages, 38, 437 


TALY 


Aid from: abroad, 89; EIB, 160, 404; U‘S., 
89, 244, 357 

Aid to: Greece, 12, 216; India, 186; Nigeria, 
437; Pakistan, 241 

Balance of payments, 36, 205, 241, 264, 455 

Bank credits: control record, 137; increase in, 
205 

Budget, 270, 404, 463 

Capital movements, 140, 255 

Colombo, E., comments on international li- 
quidity, 328 

Credit measures, 37, 137, 241, 464 

Development plans, 127, 271, 336 

Economic policy, 36, 108, 270 

Economic situation, 205, 241, 255, 463 

Employment, 241, 255 

Foreign exchange reserves, 37, 456 

Foreign trade, 205, 241, 255, 455; banana 
monopoly, 19; export promotion, 168; with 
Czechoslovakia, 137 

Foreign trade and payments agreements with: 
Hungary, 5; Portugal, 52 

Gross national product, 241, 336 

IDA, contribution to, 229 

IMF: currency purchases, 93, 148; repurchase, 
392; quota increase, 348 

Investment, 205; trusts, 344 

Land reform, 160 

Loan to U.S. repaid, 140 

Local authorities, finances of, 191 

Money supply, 205, 241 

Prices, 36, 118, 205, 216, 253, 464 

Share prices, 143 
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ItTaLy—( Continued) KOREA EEC, association with, 201 
Swap transactions with Switzerland and U:S., Aid from U.S., 46, 122, 171, 228, 267 Foreign trade with France, 353 
219 Banks’ reserve requirements, 29 
Tax measures, 108, 271 Economic situation, 54 ; 
Wages, 205, 216, 241, 253, 255, 27 Foreign exchange: budget, 82; reserves, 54; Sugar production, 90 
system revised, 6, 155, 162 
ivory Coast Foreign trade, 82, 145; policy, 6; program, 
Aid from U.S., 122, 267 24 (corr.) Agricultural production, 275 
BCEAO, annual report, 237 Gross national product, 54, 65 Aid from: France, 15; IDB, 15, 23, 172, 407; 
EEC, association with, 201 Tax measures. 6 IFC, 15, 283; U.S., 67, 171, 179, 244, 357 
Foreign trade, 193; with France Balance of payments, 111, 359 
JAMAICA Kuwall Banks, credit policy, 111 
Aid from US.. 451 Aid to: Arab States, 217, 381; Tunisia, 28 Bond issues, 123, 400 
Rank discount rete. 16 Economic situation, 216 Budget, 111 
Bond issues by Government, 15, Foreign exchange reserves, 216 Economic situation, 111, 358 
Budget. 140 Fund for Arab Economic Development Fiscal policy, 359 
(KFAED),. 28. 217. 381 Foreign exchange reserves, 112, 359 
TMF, currency repurchases, 112, IDA, contribution to, 229 Foreign trade, 111, 359: wheat sales, 383 
Car aaeneneiean. Se Gémez, R., lecture, 427 
ceetiiiie. 08 Laos Gross national product, 111, 358 
Exchange system, change in, 1 Investment, 179, 358 
Steel production, 300 
Aid from: IBRD, 141: U\S., 67, 244, 357 LEBANON Stock exchange growth, 100 
Aid extended, 186, 439; to Ceylon, 355, 370 Aid from U.S., 268 Wages, 111 
to India, 355; to Pakistan, 241; to Viet-Nam Central bank established, 138 
176 EEC, discussions with, 175 Morocco 
Balance of payments, 7, 82, 194, 406, 409 Agricultural production, 337 
Banks: discount rate, 99; law, revision pro LIBERIA Aid from: France, 381; IBRD, 288 
posed, 257; short-term external position, 397 Aid from IBRD, 13 Balance of payments, 12, 338, 381 
“window guidance”, 46 Budget, 39 Budget, 338, 381 
Bond issues: by Osaka, 14; by Tokyo, 146; IMF: currency purchases, 8, 68, 252; stand-by Credit expansion, 337, 381 
control of, 450; in Europe, 243; in Germany arrangement, 181, 252 Economic cooperation with Algeria, Libya, and 
99, 191; in Switzerland, 99; prospective, 450 Port of Monrovia, purchase from U.S., 162 Tunisia, 396, 464 
Budget, 14, 66 Economic situation, 337 
Capital movements, 82, 234 LipyA Foreign exchange: reserves, 338, 381: restric- 
Coal mining industry, 251 Banks established, 217, 298 tions, 381 
Credit measures. 46. 99. 177. 234 Budget, 233 Foreign trade, 12, 161, 338: with France. 353 
Development plan, 281 Development expenditure, 154 Foreign trade and payments agreements with 
Economic situation, 6, 235, 281, 301, 406 Economic cooperation with Algeria, Morocco, Eastern Germany, 321 
Foreign exchange controls eased, 120; re a’ .d Tunisia, 396, 464 IMF, currency purchase, 205, 252 
serves, 266, 398 Foreign trade, 161 Prices, 337, 381 
Foreign trade, 7, 29, 194, 406, 409; export Oil production, 317 Stabilization measures, 337, 381, 392 (corr.) 
credits to U.S.S.R., 227; import policy, 99, Tax measures, 381 
120, 258; imports of consumer goods, 227; LUXEMBOURG Wages, 337 


MAauRITIUS 


14. Mexico 


Foreign trade, 415 


JAPAN 


talks with Germany, 150; with France, 127 Customs controls (intra-Benelux), 224 
GATT, relations with, 52, 94, 195 IDA, contribution to, 229 MOZAMBIQUE 


Gross national product, 7, 235, 281 IMF, quota increase, 392 Agreement with South Africa, 
Ikeda, H., address, 301 See also BELGIUM-LUXEMBOURG Investment, 447 

Industrial production, 177, 406 

Interest rates, 54, 99; on Euro-dollar deposits MataGasy REPUBLIC NEPAl 


466 Aid from France, 257 Budget, 382 
IDA, contribution to, 229 Budget, 242 
IMF: acceptance of Article VIII, 77; stand-by Development program, 413 NETHERLANDS 

arrangement, 77, 148 EEC, association with, 201 Aid to 


investment, 7, 281; abroad, 110; from abroad Foreign trade, 249; with France, 353 129 


91, 121 Oil refinery, 265 Balance of payments, 73, 151, 215, 367 
Land reform, 210 Banks: credit restrictions, 4, 41, 183, 191; in- 
Monetary policy, 46, 99, 406, 409 MALAWI terest rates raised, 4, 191; mergers, 207 


Population forecast, 202 Business conditions, 97 Bond issue by: EIB, 295: Government. 247: 
Prices, 7, 253: policy, 39 Central bank established, 218 Portuguese company, 152 
Productivity, 82 Currency changed, 438 Budget, 352 


Stock market, 66, 406 See also RHODESIA AND NYASALAND, FEDERA- 
Wages, 82, 218, 251, 253 TION OF 


India, 186; Pakistan, 241; Tanganyika, 


Capital movements, 367 
Credit measures, 4, 41, 151 
JORDAN Customs controls (intra-Benelux), 224 
MALAYSIA Roceeniic shustion 72. iS! 
Central Bank established, 389 ek — SOS Se, Fe, 
ne Banks’ interest rates, 458 Employment, 294 


currency repurchase, 220; quota B 
udget, 465 » exchance: reoulati 270: reserve 
crease. 292 aget Foreign exchange: regulations, 270; reserves, 


IMF, currency repurchase, 112 367 
KENYA Rubber industry, 397 Foreign trade, 72, 215, 367 
Aid from: China (Mainland), 185: IDA, 272 Taxes, 465 Gross national product, 72, 151 
U.SS.R., 185: U.K., 192, 288, 389 Tin production, 390 Holtrop, M. W., comments on inflation, 151, 
Currency, decimal, proposed, 389 159; on international liquidity, 329 
Mal! : 
Development finance, 53 Industrialization policy, 280 
East African economic cooperation, 217 Aid from: China, Mainland, 412; Germany, IDA. contribution to, 229 
Foreign trade, import licenses, 412 74, 288 Investment, 41, 72, 143 
IBRD, IDA, IFC, and IMF, membership in, EEC, association with, 201 Prices, 41, 191 
33 IMF: currency purchase, 292; stand-by ar Productivity, 72, 151 
Investments guarantee, 217 rangement, 221, 292 Tax measures, 344, 352 
Land resettlement, 280 Tax measures, 256 Wages, 41, 72, 151 
Sisal development, 465 


Tea industry, 288; aid for factories, 389; pro MAURITANIA NETHERLANDS ANTILLES 
duction, 272 BCEAO, annual report, 237 EEC, association with, 384 





New ZEALAND 

Agriculture: production, 282, 347; 
tivity, 66 

Aid from IBRD, 85 

Aid to: Pakistan, 134; Western Samoa, 99, 282 

Anti-inflationary measures, 7, 46, 165, 251, 
398 

Balance of payments, 46, 110, 139, 269 

Banks, annual report of the Reserve Bank, 269 

Bond issues, 22, 177, 269, 459 

Budgetary caution recommended, 202 

Capital movements, 110, 269 

Currency, decimal, 121 

Economic situation, 83, 110, 155, 165, 
371, 459 

Employment, 30 

Foreign exchange reserves, 46, 269 

Foreign trade, 269; import policy, 140, 146, 
243, 371; imports increase, 75, 110, 139: 
meat exports to U.S., 67; negotiations with 
Australia, 391 

Gross national product, 110 

Immigration, 219 

Industrial growth, 219 

Installment purchases restrictions, 165 

Prices, 186, 371, 459 

Productivity, 66, 110 

Wages, 371 

Wool: incomes from, 7, 165, 251; 
187, 251, 348 


produc- 


prices, 7, 


NICARAGUA 


Agricultural production, 47 

Aid from: IDB, 392: U.S., 67, 203, 357, 399 

Balance of payments, 47, 202 

Central American Monetary Agreement, 211 

Coffee: Institute, 203, 339; production, 340 

Credit policy, 202 

Development projects, 203 

Economic situation, 47, 202 

Foreign trade, 47, 202; import deposits, 
459 


Gross domestic product, 202 

IMF: acceptance of Article VIII, 245: 
rency purchases, 32, 68, 180, 292, 348, 
440: currency repurchases, 68, 148, 
stand-by arrangement, 105, 180 

Savings, 202 

Taxes, 48, 202 


NIGER 


Aid from: Germany, 233: IDA, 226; U.S., 268 
BCEAO, annual report, 237 
EEC, association with, 201 


NIGERIA 


Aid from: Ford Foundation, 437; Germany, 
437; IBRD, 85, 233; IDA, 437; IFC, 21, 45; 


Italy, 437; U.S., 171, 268 

Banks: credit policy, 413; Industrial Develop- 
ment Bank, 45 

Bond issue by Government, 13 

Cocoa production, 134 

Credit restraint urged, 413 

Development plan, 13, 45 

EEC, discussions with, 190 

Foreign trade, tariffs increased, 347 

Gross domestic product, 193 

Investment from abroad, 45 

Mid-Western Region, establishment of, 170 

Oil industry, 389 


NORTHERN RHODESIA 
See ZAMBIA 


NORWAY 


Agricultural incomes, 262 

Balance of payments, 58, 78, 86, 136, 182, 239, 
278, 294, 378 

Banks: credit agreement with Bank of Norway, 
3, 58; credit policy, 3, 50, 58, 223, 387 
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Bond issues: by City of Oslo, 118, 351; by 
Government in Norway, 365; by Govern 
ment in U.K., 174; by Saugbrugsforeningen, 
12 

Budget: Government, 11, 58, 386; National, 
387; subsidies, 262 

Capital movements, 86, 278 

Economic situation, 58, 78, 181, 238, 294, 386 

Employment, 78, 239 

Foreign debt, 3, 135 

Foreign exchange: allowance for travel, 334 
reserves, 3, 78, 86, 278, 378 

Foreign trade, 78, 86, 182, 239, 278, 294; ex- 
ports to EEC, 71 

Gross national product, 58, 294 

Industrial production, 78, 181, 239 

Investment plans, 78, 246 

IDA, contribution to, 229 

Monetary policy, 3, 50, 223, 386 

Pension scheme, 166 

Prices, 239, 253 

Productivity, 294 

Savings, 3 

Unemployment, 78, 239 

Wages, 166, 253 


NYASALAND 
See MALAWI 


PAKISTAN 


Aid from: Australia, 134; Canada, 134; 
sortium, 241; Germany, 134; IBRD, 
169, 233; IDA, 109, 134, 209, 225, 249, 
New Zealand, 134; U.K., 134; US., 
134, 171, 268, 357; Yugoslavia, 137 

Coal discovery, 53 

Cotton production, 96 

Development plans: second five-year, 64, 341; 
third five-year, 44 

Economic situation, 73, 341 

Foreign trade, 73; cotton exports, 96; export 
bonus scheme, 89 

Gross national product, 341 

Indus Waters scheme, finance for, 37, 134, 249 

Investment, 81 

Jute crop, 119 

Money supply, 73, 341 


Regional cooperation with Iran and Turkey, 


264, 336 
Tea crop, 119 


PANAMA 
Aid from: IDB, 23, 392: U.S., 268, 358, 399 
Economic situation, 340 


PARAGUAY 
Agricultural production, 48 


Aid from: Europe, 260; IDB, 260, 274, 450; 


IDA, 9, 260; Spain, 459; U.S., 23, 400 
Foreign trade, 48; import taxes, 76, 416, 452 
IMF: currency repurchases, 112, 220, 348; 

stand-by arrangement, 433 
Road survey by IBRD and UN, 8 


PERU 


Aid from: IDB, 15, 123, 177, 392, 407; IBRD, 
141, 452; IFC, 252; U.S., 122, 171, 268, 358 

Balance of payments, 259 

Banks, credit policy, 259, 268 (corr.) 

Capital movements, 259 

Economic situation, 259 

Foreign trade, 259 

Gross national product, 259 

IMF, stand-by arrangement, 69, 148 

Investment program, 415 

Land reform, 244, 360 

Tax incentives, 16, 40, 100 


PHILIPPINES 


Aid from: Canada, 398; IBRD, 
US., 40, 84, 228, 358, 399 
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Banks: credit measures, 194; government de- 
posits, 66; growth, 235; interest rates, 30, 
194; reserve ratios, 66, 195 

Bond issues by companies in New York, 398 

Budget, 82 

Exchange restrictions, 155, 458 

Foreign trade: export of coconut products, 46 
273, 383: export of cotton textiles, 75 

Gross national product, 130 

IMF: currency repurchases, 148, 252, 392: 
stand-by arrangement, 125, 180 

Rice, supplies and needs, 266 

Tariff changes, 54 


POLAND 
Agricultural production, 225 
Aid from U:S., 84, 122 
Economy being reviewed, 287 
Foreign trade with U.K., 94 


PoRTUGAI 


Agriculture: production. 320: prospects, 369 
Agreement with South Africa, 458 

Aid from US., 228 

Balance of payments, 320 

Bond issue in Europe, 240 

Budget, 27, 320 

Development plan, 27, 447 

Economic situation, 319 

Escudo area, economic integration of, 43 
Finance for shipyard, 152 

Foreign trade, 404: agreement with Italy, 52 
Gross national product, 319 

Hydroelectric project, 436 

Investment plan. 447 

Money supply, 320 

Prices, 320 

Tagus bridge, 463 

Tariff policy, 43 


RHODESIA 

Aid from IBRD, 355 

Business conditions, 97 

Currency changed, 438 

Trade and payments agreement with South 
Africa, 458 

See also RHODESIA AND NYASALAND, FEDERA- 
TION OF 


RHODESIA AND NYASALAND, FEDERATION OF 
Bonds, reorganization of, 13 
Economic situation, 97 
See also MALAWI, RHODESIA; ZAMBIA 


RUMANIA 


Agricultural production, 225 

Economic situation, 208 

Foreign trade, 208; with U.K.., 
187 


94; with US., 


RWANDA 


EEC, association with, 201 
Industrial Produce Bureau (OCIR), 405 


SAUDI ARABIA 
Agricultural Credit Bank, 242 
Budget, 457 
Industry, plans for, 53 


SENEGAI 
Aid from U:S., 84, 268 
BCEAO, annual report, 237 
Bond issue by Government, 65 
Economic situation, 28 
EEC, association with, 201 
Foreign trade, 256; with France, 353 
Savings policy, 65 


SIERRA LEONE 


Aid from: IBRD, 273; U.S., 244 
Currency, new, 185, 338 
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SOMALIA SWAZILAND TANZANIA 


Aid from IBRD, 448 

EEC, association with, 201 

Foreign exchange control system, 149 

IMF: currency purchases, 252, 292, 440; cur 
rency repurchase, 292; stand-by arrange- 
ment, 149, 220 


SOUTH AFRICA 


Agreement with Portugal, 458 

Agriculture: credit, 176; production, 74 

Balance of payments, 120, 138 

Banks: control of credit, 218; credit expan 
sion, 265; discount rate, 458 

Bond issue by Government, 226 

Budget, 119 

Capital: controls, 129; movements, 139 

Economic situation, 21, 53, 144, 265 


Foreign exchange: policy, 129; reserves, 120, 
139, 265 


Foreign trade, 90, 265; wheat sales, 383 
Foreign trade and payments agreements, 458 


Gold: production, 29, 138, 201, 321; support 
for industry, 154 


Gross national product, 21, 119, 144 
Housing and Loan Associations, 218 
Industry, diversification, 185 

Interest rates, 265 

IDA, contribution to, 229 
Investment, 144 

Money supply, 265 

Prices, 21 

South West Africa development plan, 45 
Unemployment, 21 

Wages, 21, 53 

Wool, 74, 273, 438 


SOUTH ARABIAN FEDERATION 


Currency change, 321 


SOUTHERN RHODESIA 


See RHODESIA 


SouTH WEsT AFRICA 


See SOUTH AFRICA 


SPAIN 
Aid from: IBRD, 255; IFC, 297, 344; US., 


179, 358 
Aid to Paraguay, 459 
Balance of payments, 286 
Capital movements, 286 
Development plan, 4, 27, 353 
Economic situation, 353 
Employment, 36 
EEC, discussions with, 190 
Foreign exchange reserves, 286 
Foreign investment control eased, 280 
Foreign trade, 286 
Hydroelectric project, 436 
Industry: finance for, 137; production, 36 
Tax reform, 296 
Tourist industry, 108 


SUDAN 


Aid from: India, 209; IFC, 
Budget, 346 


IMF: currency purchase, 57, 112; currency re- 
purchase, 68 


Access to sea, 185 


SWEDEN 


Aid to: India, 366; Turkey, 12 

Balance of payments, 4, 230 

Banks: branches abroad, 343; credit policy, 
95; discount rate, 51, 409, 435 

Budget, 18, 182 

Economic situation, 334, 394, 435 

Employment, 335 

Foreign exchange reserves, 230 

Foreign trade, 4, 230; export credit guarantees, 
285 

Gross national product, 335 

Housing policy, 435 

Industrial production, 42, 167, 394 

IDA, contribution to, 158, 229 

Investment, 335 

Loans, index-tied, report on, 278 

Monetary policy, 95 

Pension Fund, 335 

Prices, 253 

Tax reforms proposed, 71, 206 

Wages, 126, 253 


SWITZERLAND 


Aid to other countries, policy, 254 
Balance of payments, 60, 318 
Banks: credit restrictions, 60, 117, 174; dis- 


count rates, 151, 231; money market paper 
introduced, 279 


Bond issues by: Japan, 99; Norwegian com- 
pany, 12 

Budget, 446 

Capital movements, 60, 117 

Compensation agreement with U.A.R., 412 

Economic policy, 60 

Economic situation, 117 

Foreign exchange reserves, 60 

Foreign trade, 318 

Gross national product, 117 

Immigration, 60 

Interest rates, 231 


IMF General Arrangements to Borrow, asso 
ciation with, 189 


Investment, 60; from abroad, restrictions on, 
158 

Prices, 60, 253 

Rent control, 126 

Subsidies, 447 

Swap transactions, 79, 219 

Wages, 253 


SyRIAN ARAB REPUBLIC 


Aid from: IDA, 9; U.S., 23 

Budget, 345 

Cotton crop, 5, 457 

Economic situation, 109 

Foreign trade, 457 

IMF: currency purchases, 148, 220, 252, 292; 
currency repurchases, 112, 148; quota in- 
crease, 148; stand-by arrangement, 85, 148 


TANGANYIKA 


Aid from: IDA, 10, 64; IFC, 129; Netherlands, 
129; U.K., 129; U.S., 122 

Development plan, 170 

See also TANZANIA 


Aid from: Canada, 437; China, Mainland, 
226; Germany, 437, 448; U.K., 281; U.S., 
357, 448 


Currency, decimal, 389 
East African economic cooperation, 
See also TANGANYIKA; ZANZIBAR 


THAILAND 


Aid from: Germany, 91; IBRD, 90, 449; IFC, 
90; U.S., 268 

Budget, 39, 299 

Finance for industry, 90, 347 


Foreign trade: coffee import policy, 81, 171; 
export duty reduced, 65 


Foreign trade and payments agreement with 
Ceylon, 5 


Industrial policy, 356 
Rice production, 45 
Taxes on: petroleum, 234; rice exports, 438 


Toco 


BCEAO, annual report, 237 
EEC, association with, 201 
Foreign trade, 209 


TRINIDAD AND TOBAGO 


Aid from U.S., 24 

Bond issue in U.S., 339 
Development plan, 24 
Investment from abroad, 195 


TUNISIA 


Agricultural production, 298 

Aid from: IBRD, 192; Kuwait, 28; U.S., 23, 
172, 228, 244, 268, 400 

Balance of payments, 264 


Banks: credit expansion, 298; credit restric- 
tions, 397 


Budget, 298 

Development plan, 298 

Economic cooperation with Algeria, Libya, and 
Morocco, 396, 464 

Economic situation, 298 

Foreign exchange: devaluation of dinar, 349; 
reserves, 265; restrictions eased, 396 

Foreign trade: duties changed, 396; with 
France, 353 

IMF: currency purchase, 440; par value es- 
tablished, 349, 392; stand-by arrangement, 
349, 440; subscription payment, 392 

Prices, 298, 396 

Stabilization program, 349, 396 

Tax changes, 396 

Wages, 298 


TURKEY 


Aid from: IDA, 249, 286; Sweden, 12; US., 
73, 122, 172, 179, 268, 399 


Bank established, 153 
Budget, 128 

Development plan, 52, 168 
Economic situation, 377 
Emigrant workers, 63, 175 
EEC, association with, 447 


Foreign trade, 137, 208; export incentives, 192; 
export problems, 377; import program, 20; 
import regulations, 249; textile agreement 
with U.S., 258 

Gross national product, 168 





TurKkey—( Continued) 


IMF: currency purchases, 32, 148, 220; cur- 
rency repurchase, 220; stand-by arrange- 
ment, 49, 112 


Investment, 168, 320 
Land reform, 380 
OECD, repayment postponed, 396 


Regional cooperation with Iran and Pakistan, 
264, 336 


UGANDA 
Aid from U.K., 299, 389 
Currency, decimal, 389 
East African economic cooperation, 217 
Foreign investors protected, 346 


U.S.S.R. 
Aid to: Algeria, 175; Kenya, 185; United Arab 
Republic, 175 
Belgian-Soviet firm established, 152 


Foreign trade agreements with: Ceylon, 5; 
Czechoslovakia, 405; Finland, 278; France, 
410; Greece, 380; Yugoslavia, 436 


Foreign trade credit from Japan, 227 
Gold sales, 105, 149 


UNITED ARAB REPURLIC 
Agriculture: control of planting, 12; credit 
agencies, 354 


Aid from: U.S.S.R., 175; U.S., 172, 228, 268, 
400 


Banks: Arab-African, 184; controls, 200; merg- 
ers, 73 

Compensation agreement with Switzerland, 412 

Development plan, 337 

Foreign trade: import allocations, 369; im- 
port procedures, 396 


IMF: currency purchases, 252, 348; currency 
repurchases, 220, 252, 292, 348, 392, 440; 
stand-by arrangement, 181, 220 


Land reclamation, 209 
Rice crop, 346 

Savings, 465 

Suez Canal tolls raised, 217 


UNITED KINGDOM 

Aid from abroad, 445, 454 

Aid to: Ceylon, 234; India, 186; Kenya, 192, 
288, 389; Pakistan, 134, 241; Tanganyika, 
129; Tanzania, 281; Uganda, 299, 389 

Balance of payments, 11, 70, 106, 166, 285, 
393, 454 

Banks: credit policy, 77; discount rate, 70, 
435, 454; loans to Algeria, 337; overseas 
arrangements, 334 

Bond issues: by Austria, 36; by Denmark, 136, 
167; by IDB, 356; by Jamaica, 228; by Nor- 
way, 174; by Oslo, 118; by Tokyo, 146; from 
abroad, 33 

Budget, 2, 134, 434 

Capital investment, 3, 17, 166, 342, 378 

Capital market, 33 

Economic measures, 385, 393, 454 

Economic situation, 2, 70, 106, 125, 134, 165, 
221, 253, 285, 342, 393, 454; White Paper, 
393 

Economic ties with Ireland, 135 

Employment, 106 

Euro-dollar market, 214 

EEC, relations with, 190 

Foreign exchange: controls, 34, 117; invest- 
ment dollars, 33; rate, 33, 197, 454; reserves, 
11, 86, 158, 262, 365, 454 


INDEX: VOLUME XVI 


Foreign trade, 2, 41, 70, 106, 126, 135, 166, 
181, 277; export rebates, 393; import re- 
strictions, 393, 454; imports of cereals, 229; 
imports of cotton textiles, 238; imports of 
meat and wheat, 58; with Eastern Europe, 
94; with Ireland, 95, 135, 435 


Germany: defense compensation agreement 
with, 294; prepayment by, 12; shares traded 
in, 254 


Gold market, 10, 262 

Incomes policy, 17, 26, 50 
Interest rates, 70, 435, 454 
IDA, contribution to, 229 


IMF: currency purchase, 433, 454; General 
Arrangements to Borrow, 401, 433; stand-by 
arrangement, 245, 348 


Manpower resources, 317 


Maudling, R.: comments on_ international 
liquidity, 330; speeches by, 79, 134, 221, 253 

Monopoly laws, strengthening of, 57 

Prices, 57, 58, 95, 126, 253, 342 

Productivity, 106 

Sugar quotas increased, 57 

Tax proposals, 71, 135, 393, 434 

Unemployment, 125, 134, 141, 166 

Wages, 26, 126, 253 


Unrtep REPUBLIC OF TANGANYIKA AND ZANZIBAR 


See TANZANIA 


UNITED STATES 


AID expenditures, 55, 67 


Aid to: Afghanistan, 23, 267; Algeria, 23, 122: 
Austria, 357; Bolivia, 122, 267; Brazil, 23, 
84, 122, 228, 267, 399; CABEI, 171; Chile, 
67, 84, 122, 178, 267, 357, 400; China, 
Republic of, 23, 228, 267, 439; Colombia, 
122, 171, 178, 243, 267, 400; Congo (Leo- 
poldville), 228, 400; Costa Rica, 23, 122; 
Dominican Republic, 290, 357; Ecuador, 
187, 357, 400; El Salvador, 267; Greece, 
216, 267, 400; Guatemala, 171, 243, 399; 
Guinea, 23, 228; Honduras, 259, 267, 357; 
Iceland, 84; India, 24, 84, 122, 146, 186, 
201, 228, 243, 250, 267, 357, 400; IDB, 122; 
Iran, 23, 122, 244, 267, 400; Iraq, 23, 67; 
Israel, 267, 400; Italy, 89, 244, 357; Ivory 
Coast, 122, 267; Jamaica, 451; Japan, 67, 
244, 357; Korea, 46, 122, 171, 228, 267; 
Lebanon, 268; Mexico, 67, 171, 179, 244, 
357; Nicaragua, 67, 203, 357, 399; Niger, 
268; Nigeria, 171, 268; OAS, 122; Pakistan, 
122, 134, 171, 241, 268, 357; Panama, 268, 
358, 399; Paraguay, 23, 400; Peru, 122, 171, 
268, 358; Philippines, 40, 84, 228, 358, 399; 
Poland, 84, 122; Portugal, 228; Senegal, 84, 
268; Sierra Leone, 244; Spain, 179, 358; 
Sudan, 122; Syrian Arab Republic, 23; 
Tanganyika, 122; Tanzania, 357, 448; Thai- 
land, 268; Trinidad and Tobago, 24; Tunisia, 
23, 172, 228, 244, 268, 400; Turkey, 73, 122, 
172, 179, 268, 399; United Arab Republic, 
172, 228, 268, 400; Venezuela, 68, 179; 
Viet-Nam, 23, 84, 162, 172, 176, 400; Yugo- 
slavia, 228, 400 

Balance of payments, 9, 131, 177, 282, 451 

Banks: branches to open in Republic of China, 
130; discount rate, 439; in Turkey, 153; 
loans, 323 

Bond issues by: Belgium, 336; Finland, 167, 
446; Greece, 199, 255, 388; IDB, 407; 
Mexico, 123, 400; Oslo, 351; Philippines, 
398; Trinidad and Tobago, 339 

Bond sales to: Austria, 14; Germany, 140; 
Italy, 140 

Budget, 55 


477 


Capital investment: abroad, 322, 399; from 
abroad, 323; plans, 121, 156, 274, 399, 467 

Capital movements, 131, 178, 282, 322, 451 

Columbia River agreement with Canada, 451 

Desalination program, cooperation with Israel, 
200 


Dillon, D., comments on international liquidity, 
331 


Economic situation, 9, 30 


Export-Import Bank loans, 24, 40, 67, 111, 
146, 178, 243, 357 


Ford Foundation, aid to Nigeria, 437 


Foreign exchange operations, 14, 79, 140, 219, 
339; reserves, 131 


Foreign trade, 131, 173, 282, 451; coconut oil 
quota, 383; coffee quotas, 23; cotton textile 
imports, 75, 178, 258, 369, 370; exports 
financed by AID expenditures, 55, 67; meat 
imports, 67; tin imports, 407; with Panama, 
340; with Rumania, 187 


Gold certificates, restrictions removed, 164 

Gold reserves, 131, 439 

Gross national product, 9, 30, 178, 293 

IDA, contribution to, 229 

IMF: currency purchases, 50, 112, 187, 2 
349, 392, 459; stand-by arrangement, 2 
292 

Port of Monrovia, purchase by Liberia, 162 

President’s economic report, 30 

Prices, 253 

Roosa, R. V., on international financial co- 
operation, 371 

Taxes: agreement with Germany, 294; cut, 9, 
55, 293; interest equalization tax, 299, 446 

Unemployment, 31 

Wages, 253 


Upper VOLTA 


BCEAO, annual report, 237 
EEC, association with, 201 


URUGUAY 


Aid from IDB, 15, 450 
Balance of payments, 460 
Banks, regulations, 291 
Budget, 132 

Exchange rate, 452 


Foreign trade, 204, 300; export taxes on wool, 
384; exports of meat, 22 


Tax measures, 132 
Wheat supplies, 124 


VENEZUELA 


Aid from: IBRD, 291; U.S., 68, 179 

Capital investment plan, 212 

Economic situation, 84 

Foreign exchange: reserves, 56, 84; system, 32 
Industrial expansion, 187 

Land reform, 408 

Taxes, 92 


VIET-NAM 


Agricultural improvements, 162 

Aid from: France, 176; Germany, 14, 176; 
Japan, 176; U.S., 23, 84, 162, 172, 176, 400 

Banking regulations, 449 

Foreign debt, 176 

Foreign trade, export promotion, 466 

Newsprint manufacture, 130 

Rice exports, 155 

Treasury bills issued, 414 





WESTERN SAMOA 


Aid from New Zealand, 99 
Bond issue in New Zealand, 282 


INDEX: VOLUME XVI 


Banks, credit controls, 200, 388 
Development plan, 272 
Economic situation, 44, 272, 456 


Economic system, proposed changes, 192 


IMF, currency repurchases, 148, 292, 348, 392, 
440 


Prices, 287 


Savings accounts in foreign currency, 73 


YEMEN Foreign debt settlement, 297 


Foreign trade, 44, 154, 183, 320, 411, 436;  2*MBIA 

cotton textile exports to U.S., 369 Aid from IBRD, 355 
Business conditions, 97 
Currency changed, 438 
Investment plans, 438 


Paper currency, 64 


YUGOSLAVIA Foreign trade and payments agreements with 


Austria, 118; Czechoslovakia, 169; France, 
63; U.S.S.R., 436 


Agricultural output, 44, 447 


Aid from: France, 5; IBRD, 464; U.S., 228, 
400 


Aid to Pakistan, 137 


Housing situation, 144 See also RHODESIA AND NYASALAND, FEDERA- 


Industrial production, 154 TION OF 





In the figures in this Survey 
a period (.) indicates decimals 
a comma (,) separates thousands and millions 
“billion” means a thousand million 


Where an entry does not specify the period to which it refers, 
the following may be useful as a guide to its approximate date: 


Month Pages of IFNS Month Pages of IFNS 
January 1-32 July 213-252 
February 33-68 August 253-284 
March 69-104 September 285-340 
April 105-140 October 341-392 
May 141-180 November 393-440 
June 181-212 December 441-468 





